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Recommendation: SELL Target: 155 and 138

SYMBOL: AMBUJACEM 52 Week High: 223 52 Week Low: 146.75

Chart — AMBUJACEM (Weekly):

RSI(21) MACD Stoch Moving Average Band Width
61.82 9.10 73.70 3 EMA -189.10 0.09
9 EMA - 185.80
Technical Outlook:

= On weekly chart, AMBUJACEM formed a Head & Shoulder pattern.

= Based on this pattern AMBUJACEM may fall to 155 and 138 levels.

= On the higher side, it has resistance at 211 & 220 and it is difficult to cross that levels.

=  The momentum indicator stochastic is in overbought zone. This would define that selling may occur at any time.

= Onthe other side, if it closes above 220 on weekly basis then its trend could turn bullish.

Strategy: Sell near 190 with SL at 220 (on weekly closing basis). Once it closes below 177 on weekly basis then we can

expect a free fall to 155 and 138 levels.
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Disclaimer:

The document contains the opinions/view of the author that is not to be taken as investment advice. The above opinions are based
on the information which is believed to be precise and we are not responsible for the results of the positions taken based on the
opinions expressed above. Past results are no indication of future performance. The information or data or analysis provided in this

report is solely for informative purposes and is obtained from the sources believed to be reliable.

There is a risk of loss in trading in shares/derivatives. The employees of Ambalal Shares & Stocks Pvt Ltd and its associates cannot be

held answerable/responsible for any losses in trading.




